STANDARD FIRE AND SPECIAL PERILS
INSURANCE POLICY WORDING

United Insurance Company of Vietnam (hereinafter called the Company) agrees (subject to the conditions
contained herein or endorsed or otherwise expressed hereon which conditions shall so far as the nature
of them respectively will permit be deemed to be conditions precedent to the right of the Insured to
recover hereunder) that if after payment of the premium, the property insured described in
Schedule/Certificate of Insurance or any part of such property be lost, destroyed or damaged by any of
THE SPECIAL PERILS specified in the Schedule/Certificate at any time during the Period of Insurance or
of any subsequent period in respect of which the Insured shall have paid and The Company shall have
accepted the premium required for the insurance renewal under this Policy, The Company will pay to the
Insured the value of property at the time happening of its loss or destruction or the amount of such
damage or at option of The Company will reinstate or replace such property or any part thereof.

PROVIDED THAT

The liability of The Company shall in no case exceed in respect of

(i) Each item the sum expressed in the said Schedule/Certificate to be insured thereon or in the whole
the total sum Insured hereby, or such sum or sums as may be substituted therefore by
memorandum hereon or attached hereto signed by or on behalf of The Company.

(i)  The original sum insured should be reduced by any indemnification. However, the sum insured can
be fully reinstated subject to the agreed extra premium has a premium has been paid to The
Company. The Endorsement thereto will be issued by The Company upon their receipt of the extra
premium payment.

. THE SPECIAL PERILS

The Insured can select the special perils are listed below and specified in the Proposal form. The risks
covered will be specified in the Schedule/Certificate or this Policy.

A. FIRE (Whether resulting from explosion or otherwise) but excluding:

a. explosion occasioned by fire;
b. earthquake or subterranean fire;

c. destruction of or damage to the property insured occasioned by:
(i) its own spontaneous fermentation or heating, or
(ii) its undergoing any process involving the application of heat;

LIGHTNING: Only damage caused directly by lightning to the property insured.

EXPLOSION
(i) of boilers;
(ii) of gas
used for domestic purposes but excluding destruction or damage caused by earthquake, volcanic
eruption or subterranean fire.
B. EXPLOSION, but excluding:

a. destruction or damage occasioned by the bursting of a boiler, economizer or other vessel,
machine or apparatus in which internal pressure is due to steam only and belonging to or under
the control of the Insured;

b. damage to or destruction of vessel, machinery or apparatus or their contents resulting from the
explosion thereof.
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C. AIRCRAFT and other aerial devices or articles dropped therefrom

E. RIOT, CIVIL COMMOTION, STRIKES, LOCK-OUT WORKERS, or persons taking part in labour
disturbances or malicious persons not acting on behalf of or in connection with any political
organization excluding:

a. loss or damage occasioned by or happening through confiscation or destruction or requisition by
order of the government or any public authority;

b. loss or damage resulting from cessation of work;

c. loss, destruction or damage by theft.
G. EARTHQUAKE OR VOLCANIC ERUPTION;
K. SUBTERRANEAN FIRE;

L. FIRE ONLY RESULTING FROM THE PROPERTY'S OWN SPONTANEOUS FERMENTATION,
HEATING OR COMBUSTION;

N. STORM OR TEMPEST AND FLOOD
excluding:
a. destruction or damage by frost, subsidence or landslip;
b. destruction or damage to fences, gates and moveable property in the open.

P. BURSTING OR OVERFLOWING OF WATER TANKS, APPARATUS OR PIPES excluding
destruction or damage by water discharged or leaking from an automatic sprinkler installation;

Q. IMPACT by any road vehicle or animal not belonging to or under the control of the Insured or their
employees;

S. WATER ACCIDENTALLY DISCHARGED OR LEAKING FROM AN AUTOMATIC SPRINKLER
INSTALLATION(S) in the premises not occasioned by or happening through:

a. freezing whilst the premises in the Insured's ownership and/or tenancy are empty or disuse;

b. explosion (including the blowing up of building or blasting), earthquake, volcanic eruption or
subterranean fire or heat caused by fire;

Subject to the following special conditions:

(i) The Insured shall take all reasonable steps to prevent frost and other damage to the
automatic sprinkler installation(s) and, so far as his responsibility extends, to maintain the
installation(s) including the automatic external alarm signal in efficient conditions;

In the event of any discharge or leakage from the said installation(s), the Insured shall do
and permit to be done all things practicable, whether by removal or otherwise, to save and
protect the property insured;

(i) When any changes, repairs or alterations to the automatic sprinkler installation(s) are
proposed written notice thereof is to be given to The Company and their agreement obtained
in writing;

(i) The Company shall have access to the premises at all reasonable times for purpose of
inspection and if The Company notify the Insured of defects in the construction or condition
of automatic sprinkler installation(s) requiring alterations or repairs, The Company may also
at their option by notice in writing suspend this insurance until such alterations or repairs be
made and approved by The Company;

(iv) This contingency does not cover damage to the automatic sprinkler installation(s) other than
that caused by water accidentally discharged or leaking from the installation(s).

Il. GENERAL EXCLUSIONS

This Policy does not cover
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1) Loss, destruction or damage

2)

3)

4)

1)

a. occasioned by

(i) riot and civil commotion unless these contingencies are specified in the Schedule/Certificate
and then only to the extends stated;

(i) war, invasion, act of foreign enemy, hostilities (whether war be declared or not), civil war,
rebellion, revolution, insurrection or military or usurped power;

(iii) terrorism.

For the purpose of this exclusion, the word "Terrorism" means the use of violence for
political ends and includes any use of violence for the purpose of putting the public or any
section of the public in fear;

b. to any property whatsoever or any loss or expense resulting or arising therefrom or any
consequential loss directly or indirectly caused by or contributed to by or arising from:

(i) ionizing radioactions or contamination by radioactivity from any nuclear fuel or from any
nuclear waste from the combustion of nuclear fuel;

(i) the radioactive, explosive or other hazardous properties of any explosive nuclear assembly
or nuclear component thereof.

c. to any electrical machine, apparatus, or any portion of the electrical installation arising from or
occasioned by over-running, excessive pressure, short circuiting, self heating, arcing or leakage
of electricity arising from whatever cause (lightning included).

Provided that this exclusion shall only apply to the particular machine, apparatus or portion of
electrical installation so affected, and not to other machines, apparatus or electrical installation
destroyed or damaged by fire set up by such particular machine, apparatus or other electrical
installation.

a. goods held in trust or on commission, money, securities, stamps, documents, manuscripts,
business books, computer system records, patterns, models, molds, plans, designs, explosives,
unless specially mentioned as insured by this Policy;

b. loss, destruction or damage to property which, at the time of the happening of such destruction or
damage, is insured by or would, but for the existence of this Policy, be insured by any marine
policy or policies, except in respect of any excess beyond the amount which would have been
payable under the marine policy or policies had this insurance not been effected;

c. Loss, destruction or damage resulting from theft or steal;
d. Loss, destruction or damage to third parties.

Consequential loss or damage of any kind or description except loss of rent when such loss is
included in the cover under this Policy.

The Company in any case will not indemnify the Insured the Deductible in respect of each and every
claim arising out of loss or damage to the insured property.

DEDUCTIBLES

This Policy does not cover the amounts of the deductibles stated in the Schedule/Certificate in
respect of each and every loss as ascertained after the application of all other terms and conditions of
the Insurance including any condition of Average.

Warranted that during the currency of the Insurance, the Insured shall not effect insurance in respect
of the amounts of the deductibles stated in the Schedule/Certificate.

. GENERAL CONDITION

Identification
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2)

3)

4)

5)

6)

This Policy Wording, Proposal form, Specification of items to be insured, the Schedule/Certificate and
Endorsement(s) (if any) shall be read together as one contract and words and expressions to which
specific meanings have been attached in any part of this Policy or of the Schedule/Certificate or of the
Endorsement(s) shall bear such specific meanings wherever they may appear.

Insurance voidable
This insurance shall be voidable in the event of misrepresentation, misdescription or nondisclosure in
any material particular.

Alteration and removals

Under any of the following circumstances, this Policy ceases to attach as regards the property
affected unless the Insured, before the occurrence of any loss or damage obtains the sanction of The
Company signified by endorsement upon the Insurance, by or on behalf of The Company:

a. If the trade or manufacture carried on be altered, or if the nature of the occupation of or other
circumstances affecting the building insured or containing the insured property be changed in
such a way as to increase the risk of loss or damage;

b. If the building insured or containing the insured property becomes unoccupied and so remains for
a period of more than 30 consecutive days;

c. |If the property insured be removed to any building or place other than that in which it is stated in
the Schedule/Certificate herein to be insured;

d. Ifthe interest in the property insured passes from the insured other(s)

Cancellation

This insurance may be terminated at any time at the request of the Insured, in which case The
Company will retain the customary short period rate for the time the Policy has been in force. This
insurance may also be terminated at the option of The Company on 07 days’ notice to that effect
being given to the Insured, in which case The Company shall be liable to repay on demand a ratable
proportion of the premium for the unexpired term from the date of the cancellation.

Customary short period rates:

Insurance period Premium rate
(As a proportion of per annum premium)
Up to 3 months 30%
Above 3 months to 6 months 60%
Above 6 months to 9 months 90%
Above 9 months to one year 100%
Warranties

Every warranty to which the property insured or any item thereof is, or may be, made subject, shall
from the time the warranty attaches apply and continue to be in force during the whole currency of
this Policy, and non-compliance with any such warranty, whether it increases the risk or not, shall be
a bar to any claim in respect of such property or item; provided that whenever this insurance is
renewed a claim in respect of destruction or damage occurring during the renewal period shall not be
barred by reason of a warranty not having been complied with at any time before the commencement
of such period.

Reasonable Precautions

The Insured shall at his own expense take all reasonable precautions to prevent loss, destruction or
damage with respect to any of the Property Insured, comply with all reasonable recommendations of
The Company to prevent such loss, destruction or damage, comply with statutory requirements and
manufacturers' recommendations.

CLAIMS CONDITIONS
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1)

2)

3)

4)

5)

Action by the Insured

a. On the happening of any loss, destruction or damage, the Insured shall forthwith give notice
thereof in writing to The Company.

b. In respect of loss, destruction or damage (other than by fire or explosion) caused by malicious
persons, it is a condition precedent to any claim that immediate notice of the loss, destruction or
damage shall have been given by the Insured to the police authority.

The Insured shall within 30 days after such damage (7 days in the case of damage caused by
riot, civil commotion, strikers, locked-out workers or persons taking part in labour disturbances or
malicious persons where the cover is given) or such further time as The Company may in writing
allow at the expense of the Insured deliver to The Company a claim in writing containing as
particular an account as may be reasonably practicable of the several articles or portions of
property destroyed or damaged and of the amount of destruction or damage thereto respectively
having regard to their value at the time of the destruction or damage together with details of any
other insurance on any property hereby insured. The Insured shall also give to The Company all
such proofs and information with respect to the claim as may reasonably be required together
with (if demanded) a statutory declaration of the truth of the claim and of any matters connected
therewith. No claim under this Policy shall be payable unless the terms of this condition have
been complied with.

Forfeiture
All benefits under this Policy shall be forfeited:

a. If any claim made under this Policy be in any respect fraudulent or it any false declaration be
made or used in support thereof, or if any fraudulent means or devices are used by the Insured or
any one acting on his behalf to obtain any benefit under this Policy, or

b. If any claim be made and rejected and an action or suite be not commenced within three months
after such rejection, or (in the case of an arbitration taking place in pursuance of Condition 8 of
this Policy) within three months after the Arbitrator or arbitrators or umpire shall have made their
award.

Only applied if specifically agreed in the Policy Contract/Schedule/Certificate.

Reinstatement

If The Company elect or become bound to reinstate or replace any property the Insured shall at his
own expense produce and give to The Company all such plans, documents, books and information
as The Company may be reasonably require. The Company shall not be bound to reinstate exactly or
completely, but only as circumstances permit and in reasonably sufficient manner and shall not in any
case be bound to expend in respect of any one of the items insured more than the sum insured
thereon.

Rights of The Company

On the happening of any destruction or damage in respect of which a claim is or may be made under
this Policy, The Company and every person authorized by The Company may, without thereby
incurring any liability, and without diminishing the right of The Company to rely upon any conditions of
this Policy, enter, take or keep possession of the building or premises where the destruction or
damage has happened, and may take possession of or require to be delivered to them any of the
property here by insured and may keep possession of and deal with such property for all reasonable
purposes and in any reasonable manner. This condition shall be evidence of the leave and license of
the Insured to The Company so to do.

If the Insured or any one acting on his behalf shall not comply with their requirements of The
Company or shall hinder or obstruct The Company in doing any of the above mentioned acts, then all
benefit under this Policy shall be forfeited.

The Insured shall not in any case be entitled to abandon any property to The Company whether taken
possession of by The Company or not.

Average (Underinsurance)
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6)

7)

8)

If the Property Insured, at the time of any damage, be collectively of greater value than the sum
insured thereon, the Insured shall bear a share of the loss corresponding directly to the proportion of
underinsurance. Every item, if more than one, in the Schedule/Certificate of insurance shall be
separately subject to this Condition.

Contribution

If at the time of any damage there be any other insurance effected by or on behalf of the Insured
covering any of the property lost, destroyed or damaged, the liability of The Company thereunder
shall by limited to its ratable proportion of such damage.

If any such other insurance is expressed to cover any of the Property Insured, but is subject to any
provision whereby it is excluded from ranking concurrently with this Policy either in whole or in part or
from contributing ratably to the destruction or damage, the liability of The Company hereunder shall
be limited to such proportion of the destruction or damage as the sum hereby insured bears to the
value of the property.

Subrogation

Any claimant under this Policy shall at the request and at the expense of The Company do and
concur in doing to be done all such acts and things as may be necessary or reasonably requires by
The Company for the purpose of enforcing any rights and remedies, or of obtaining relief or indemnity
from other parties to which The Company shall be or would become entitled or subrogated upon its
paying for or making good any destruction or damage under this Policy, whether such acts and things
shall be or become necessary or required before or after his indemnification by The Company.

Arbitration

If any difference shall arise as to the amount to be paid under this Policy such difference shall
independently of all other questions be referred to the decision of an arbitrator, to be appointed in
writing by the parties in difference, or, if they cannot agree upon a single arbitrator, to the decision of
two disinterested persons as arbitrators, of whom one shall be appointed in writing by each of the
parties within two calendar months after having been required to do so in writing by the other party. In
case either party shall refuse, or fail to appoint an arbitrator within two calendar months after receipt
of notice in writing requiring an appointment, the other party shall be at liberty to appoint a sole
arbitrator, and in case of disagreement between the arbitrators the decision shall be referred to the
decision of an umpire who shall have been appointed by them in writing before entering on the
reference and who shall sit with the arbitrators and preside at their meetings.

The death of any party shall not revoke or affect the authority of powers of the arbitrator, arbitrators or
umpire respectively, and in the event of the death of an arbitrator or umpire, another shall in each
case be appointed in his stead by the party or arbitrators (as the case may be) by whom the arbitrator
or umpire so dying was appointed.

The cost of the reference and of the award shall be in the discretion of the arbitrator, arbitrators or
umpire making the award. And it is hereby expressly stipulated and declared that it shall be a
condition precedent to any right of action or suit upon this Policy that the award by such arbitrator or
umpire of the amount of the loss or damage if disputed shall be first obtained.

Only applied if specifically agreed in the Policy Contract/Schedule/Certificate.
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