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INDEPENDENT AUDITORS’ REPORT ON THE SUMMARY
FINANCIAL STATEMENTS

To: The Members’ Council of United Insurance Company of Vietham

The accompanying summary financial statements, as prepared on 26 March 2026 and set out on pages from
02 to 04, comprise the summary balance sheet as at 31 December 2025 and the summary income statement
for the year then ended, which are derived from the audited financial statements of United Insurance Company
of Vietnam (“the Company”) for the year ended 31 December 2025, and the basic financial indices which are
calculated based on those financial statements. We expressed an unmodified audit opinion on those financial
statements in our report dated 26 March 2026. That report also includes Emphasis of Matter paragraph on the
restatements made by the Company for corresponding figures of the financial statement according to the
Conclusion 16/KL-QLBH dated 11 April 2025 by Insurance Supervision Association and Figures Confirmed
Minute of Ha Noi Tax Department dated 27 February 2026.

The summary financial statements do not contain all the disclosures required by Vietnamese Accounting
Standards, Vietnamese Enterprise Accounting System, the accounting guidance applicable to general
insurance companies and the statutory requirements relevant to preparation and presentation of financial
statements. Reading the summary financial statements, therefore, is not a substitute for reading the audited
financial statements of the Company.

Management’s responsibility

The Company’s management is responsible for the preparation and presentation of the summary financial
statements of the Company for the purpose of information disclosure.

Auditors’ responsibility

Our responsibility is to express an opinion on the summary financial statements based on our procedures, which
were conducted in accordance with Vietnamese Standard on Auditing No. 810 - “Engagements to Report on
Summary Financial Statements”.

Opinion

In our opinion, the summary financial statements derived from the audited financial statements for the year
ended 31 December 2025 of the Company, are consistent, in all material aspects, with these audited financial

Saman Wijaya Bandara Huynh Nhat Hung

Deputy General Director Auditor

Audit Practising Registration Audit Practising Registration
Certificate No. 2036-2023-004-1 Certificate No. 5040-2024-004-1

Ho Chi Minh City, Vietnam

26 March 2026
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United Insurance Company of Viethnam

SUMMARY BALANCE SHEET
as at 31 December 2025

B02-CBTT

Currency: million VND

Beginning balance .
Code | ITEMS (Restated) |~ E70ing balance
ASSETS
| Current assets and short-term investments 2,879,795 2,259,583
1 Cash and cash equivalents 33,057 42,684
2 Short-term investments 1,107,000 1,053,000
3 Account receivables 150,942 263,158
4 Inventories 754 712
5 Other current assets 47,489 54,697
6 Reinsurance assets 1,540,553 845,332
Il Fixed assets and long-term investments 76,299 33,040
1 Long-term receivables 14,426 14,511
2 Fixed assets 2,024 4,017
- Costs 23,455 24,560
- Accumulated amortisation (21,431) (20,543)
3 Long-term investments 59,203 14,203
4 Other long-term assets 646 309
]| TOTAL ASSETS 2,956,094 2,292,623
RESOURCES
v LIABILITIES 2,183,707 1,535,056
1 Current liabilities 410,701 436,631
2 Non-current liabilities 11,724 11,817
3 Technical reserves 1,761,282 1,086,608
v OWNER’S EQUITY 772,387 757,567
1 Contributed legal capital 500,000 500,000
2 Statutory reserve 36,129 41,252
3 Undistributed profit 236,258 216,315
Vi TOTAL LIABILITIES AND OWNER’S
EQUITY 2,956,094 2,292,623

Mr. Quach Minh Hoang Long

Preparer

Chief Accountant

Mr. Nguyen Thanh Nam

Hanoi, Vietnam

26 March 2026
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United Insurance Company of Vietham

SUMMARY INCOME STATEMENT
as at 31 December 2025

Currency: million VND

B02-CBTT

Previous year

Code | ITEMS (Restated) Current year
1 Total income 507,182 493,193
1.1 Net revenue from insurance business 418,810 413,345
a. Direct written premiums 945,407 1,044,865
b. Reinsurance premium assumed 76,427 81,775

c. Commission on reinsurance ceded and
other insurance income 178,761 173,906
d. Reinsurance premium ceded (794,408) (871,731)
e. Decrease in unearned premium reserve 12,623 (15,470)
1.2 Financial income 87,962 79,579
1.3 Other income 410 269
2 Total expenses (356,230) (365,135)
Direct operating expenses (228,521) (227,455)
Financial expenses (12,525) (9,021)
Administrative expenses (115,080) (126,491)
Other expenses (104) (2,168)
3 Profit before corporate income tax 150,952 128,058
Current corporate income tax (30,205) (25,597)

5 Net profit for the year after corporate

income tax 120,747 102,461

Mr. Quach Minh Hoang Long

Preparer

Mr. Nguyen Thanh Nam
Chief Accountant

Hanoi, Vietnam

26 March 2026
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United Insurance Company of Viethnam B02-BCTT
BASIC FINANCIAL INDICES
for the year ended 31 December 2025
. Previous year
No. | ITEMS Unit (Restated) Current year
Assets structure
1 - Non-current assets/Total assets o 0.07 0.18
- Current assets/Total assets * 97.42 98.56
Capital structure
- Total liabilities/(Total liabilities
2 and owner's equity) % 73.87 66.96
- Owner's equity/(Total liabilities
and owner's equity) 26.13 33.04
Liquidity ratio .
3 |- Quick ratio Times 1.30 1.30
- Current ratio 1.33 1.48
Profitability ratio
4 - Profit before tax/Total assets o 511 5.59
- Profit after tax/Net revenue from °
insurance activities 23.81 20.78
- Profit after tax/Owner's equity 15.63 13.53

Mr. Quach Minh Hoang Long

Preparer Chief Accountant

™. Nguyen Thanh Nam

Hanoi, Vietham

26 March 2026




